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OATH OR AFFIRMATION

I, Greg Randall , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of -
U.S. Brokerage, Inc. , RS

of December 31 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

JOELCREACHBAUM
Notarv Public,StateofOhio

MyCommissionExpires Si

August 13.2019

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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IHobe & Lucas
Certified Public Accountants, Inc.

I 4807 Rockside Road, Suite 510 (P) 216.524.8900
Independence,ohio 44131 (F)216.524.8777

www.hobe.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders of

US Brokerage, Inc.

I Columbus, Ohio

We have audited the accompanying financial statements of US Brokerage, Inc. (a Delaware

corporation), which comprise the statement of financial condition as of December 31, 2014, and the

related statements of operations and changes in member's equity and cash flows for the year then

ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related

notes to the financial statements and supplemental information. U.S. Brokerage, Inc.'s management is

I responsible for these financial statements. Our responsibility is to express an opinion on thesefinancial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board (United States). The standards require that we plan and perform the audit to obtain

I reasonable assurance about whether the financial statements are free of material misstatement. Thecompany is not required to have, nor were we engaged to perform, an audit of its internal control over

financial reporting. Our audit included consideration of internal control over financial reporting as a

basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the company's internal control over financial

I reporting. Accordingly, we express no such opinion. An audit also includes examining, on a testbasis, evidence supporting the amounts and disclosures in the financial statements, assessing the

accounting principles used and significant estimates made by management, as well as evaluating the

overall financial statement presentation. We believe that our audit provides a reasonable basis for our

opinion.

I In our opinion, the financial statements referred to above present fairly, in all material respects, the

financial condition of US Brokerage, Inc. as of December 31, 2014, and the results of its operations

and its cash flows for the year then ended in accordance with accounting principles generally accepted
in the United States of America.

Independent Member

B K R
I INTERNATIONAL

Firms In Principal Cities Worldwide
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The Supplemental Schedules of Operating Expenses, Computation of Net Capital Pursuant to Rule

15c3-1 of the Securities and Exchange Commission and Computation for Determination of Reserve

Requirements and Information Relating to Possession or Control Requirements Pursuant to Rule 15c3-3 of the

Securities and Exchange Commission have been subjected to audit procedures performed in conjunction

I with the audit of US Brokerage, Inc.'s financial statements. The supplemental information is theresponsibility of U.S. Brokerage, Inc.'s management. Our audit procedures include determining

whether the supplemental information reconciles to the financial statements or the underlying

accounting and other records, as applicable, and performing procedures to test the completeness and

accuracy of the information presented in the supplemental information. In forming our opinion on the

I supplemental information, we evaluated whether the supplemental information, including its form andcontent, is presenting in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our

opinion, the supplemental information is fairly stated, in all material respects, in relation to the

financial statements as a whole.

Ko6e eg Lucas

CertifiedTPuSticAccountants

Independence, Ohio
February 26,2015

I
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I
I U.S.BROKERAGE, INC.Statement of Financial Condition

December 31, 2014

ASSETS

Assets:
Cash $ 62,336

Deposits with clearing organizations 50,098
Securities owned at fair value 33,272
Accounts receivable - trade 8,812

Accounts receivable - related parties 140,398
Equipment and furniture, net 3,514
Deposit 900

TOTAL ASSETS $ 299,330

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities:

I Accounts payable - commissions $ 39,949Accrued wages 6,300
Accrued taxes 928

Distributions payable 9,882

Total Liabilities 57,059

Stockholders' Equity:
Capital stock 8,000 shares authorized, issued and

outstanding, no par value 17,332
Additional paid-in capital 189,339
Retained earnings 35,600

Total Stockholders' Equity 242,271

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 299,330

I
I

The accompanying notes are an integral part of these statements.
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I
I U.S.BROKERAGE, INC.Statement of Operations

Year Ended December 31, 2014

Revenues - commissions and fees $ 998,144

Less:

Clearing and execution costs and fees 67,735
Commissions expense 635,095

Net revenues 295,314

Operating expenses 287,753

Loss from operations 7,561

Other income
Interest Income 52

I Other Income 18,33118,383

Income before taxes 25,944

City income taxes 713

I
NET INCOME $ 25,231

I
I
I
I
I
I

The accompanying notes are an integral part of these statements.
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I
I U.S.BROKERAGE, INC.Statement of Changes in Stockholders' Equity

Year Ended December 31, 2014

Additional

Capital Paid-in Retained
Stock Capital Earnings Total

Balance - beginning of year $ 17,332 $ 156,067 $ 76,251 $ 249,650

Current year net income - - 25,231 25,231

Capital Contribution - 33,272 - 33,272

Distributions paid - - (65,882) (65,882)

Balance - end of year $ 17,332 $ 189,339 $ 35,600 $ 242,271

I
I
I
I
I
I

The accompanying notes are an integral part of these statements.
-5-



I
I U.S.BROKERAGE, INC.Statement of Cash Flows

Year Ended December 31, 2014

I

Cash Flows from Operating Activities:

Net income $ 25,231

Adjustments to reconcile net income to net cash
used in operating activities:

Depreciation 2,208
(Increase) decrease in:

Deposits with clearing organizations 126
Accounts receivable - trade (4,069)

Accounts receivable - related parties (7,059)
Deposit 1,535

Increase (decrease) in:
Accounts payable - trade (446)
Accounts payable - commissions (12,599)
Accrued wages (5,200)
Accrured taxes (1,535)
Distributions payable (8,118)

Net Cash Provided by Operating Activities (9,926)

Cash Flows from Financing Activities:

Distributions to shareholders (65,882)

Net Increase in Cash (75,808)

Cash at beginning of year 138,144

Cash at end of year $ 62,336

Noncash transactions during the Year included:
1. A deposit by a shareholder of trading stock valued at $33,272 which increased Additional

i Paid in Capial and Securities Held at Fair Value.2. The transfer of shares between three shareholders by agreement valued at $21,716
that decreased Accounts Receivable - Related and Dividends Payable.

The accompanying notes are an integral part of these statements.
-6-



I
I U.S. BROKERAGE, INC.Notes to Financial Statements

December 31, 2014

I
NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

I
Nature of Business

I U.S. Brokerage, Inc. (Company) was incorporated under the laws of the State of Ohio on August 28,1995. The Company is a securities broker-dealer registered with the SEC and is a member of the
Financial Industry Regulatory Authority (FINRA). The Company's principal office is located in
Columbus, Ohio.

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting and
accordingly, reflect all significant receivables, payables and other liabilities.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company considers all highly liquid debt instruments
purchased with a maturity of three months or less to be cash equivalents.

Income Taxes

The Company, with the consent of its stockholders, has elected under the Internal Revenue Code to be
an S Corporation. In lieu of corporation income taxes, the shareholders of an S Corporation are taxed

I on their proportionate share of the Company's taxable income. Therefore, no provision or liability forfederal and state income taxes has been included in the financial statements. Reporting periods
ending after December 31, 2011 are subject to examination by major taxing authorities.

Use of Estimates

I The preparation of financial statements in conformity with generally accepted accounting principlesrequires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Advertising

The Company follows the policy of charging the costs of advertising to expense as incurred.

NOTE B - DEPOSITS WITH CLEARING ORGANIZATIONS

I Deposits totaling $50,098 at December 31, 2014 represent interest bearing accounts held by a clearingorganization for the Company, who has possession of customer funds and acts as custodian for all
customer securities on a fully disclosed basis.

NOTE C - ACCOUNTS RECEIVABLE - TRADE

I Accounts Receivable are listed at net realizable value and are considered by management to be fullycollectible. Accordingly, no allowance for doubtful accounts is considered necessary.

-7-



I
I U.S.BROKERAGE, INC.Notes to Financial Statements (Continued)

December 31, 2014

NOTE D - ACCOUNTS RECEIVABLE - RELATED PARTIES

The Company has various accounts receivable from stockholders totaling $140,398 at December 31,
2014. These receivables are non-interest bearing and have no fixed repayment terms.

NOTE E - MARKETABLE SECURITIES

I The Company maintains a trading account for marketable securities resulting from trading errors thatoccur in the normal course of operations. The Company incurred a net loss of $(2,595) from these
transactions during the year ended December 31, 2014.

At December 31, 2014, the Company had marketable securities valued at $33,272. These share are
not deemed available for sale at December 31, 2014.

While these securities had an original cost basis to the shareholder of $51,119, their cost basis is
determined at the fair value of the securities at the time of contribution which was $33,272. Therefore
at December 31, 2014 there is no unrealized gain or loss on the securities.

NOTE F - FAIR VALUE

I Generally accepted accounting principles define fair value, establish a framework for measuring fairvalue, and establish a fair value hierarchy that prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset in an orderly transaction between market participants

I at the measurement date. A fair value measurement assumes that the transaction to sell the asset ortransfer the liability occurs in the principal market for the asset or liability or, in the absence of a
principal market, the most advantageous market. Valuation techniques that are consistent with the
market, income or cost approach, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniquest used to measure fair value on

I three broad levels:- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the
Company has the ability to measure.

- Level 2 inputs are inputs (other than quoted prices included in level 1) that are observable for the
asset or liability, either directly or indirectly.

- Level 3 inputs are unobservable inputs for the asset or liability and rely on management's own
assumptions about the assumptions that market participants would use in pricing the asset or
liability. (The unobservable inputs should be developed based on the best information available in
the circumstances and may include the Company's own data).

I The securities reported in footnote E for the year ended December 31, 2014, were valued utilizing Level1 inputs with no exceptions noted.

I
I

-8-



I
I U.S.BROKERAGE, INC.Notes to Financial Statements (Continued)

December 31, 2014

I
NOTE G - EQUIPMENT AND FURNITURE

Assets are carried at cost. Depreciation is computed using the straight-line method for financial
reporting purposes over the estimated useful lives of the assets and amounted to $2,208 for the year
ended December 31, 2014. For federal income tax purposes, depreciation is computed under the
modified accelerated cost recovery system. Expenditures for major renewals and betterments that
extend the useful lives of the assets are capitalized. Expenditures for maintenance and repairs are
charged to expense as incurred.

Equipment & Furniture $ 54,944
Less: Accumulated Depreciation 51,430

Net Equipment & Furniture $ 3.514

NOTE H - LEASING ARRANGEMENT

The Company conducts its operations from facilities that are leased under a three-year operating lease
expiring in May, 2016.

The following is a schedule of future minimum rental payments required under the above operating

lease as of December 31, 2014: Year Amount

I 2015 $ 10,8002016 4,500

$ 15,300

NOTE I-NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (rule
15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of

I aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. In addition, equitycapital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to
1. At December 31, 2014, the Company had net capital of $89,028, which was $39,028 in excess of its
required minimum net capital of $50,000. The Company's net capital ratio was 0.64 to 1.

NOTE J - MANAGEMENT REVIEW OF SUBSEQUENT EVENTS

Management of the Company has reviewed and evaluated subsequent events through February 26,
2015 for possible inclusion in the financial statements for the year ended December 31, 2014. No
items were identified for inclusion. The date of February 26, 2015 is the date at which the financial
statements were available for issue.

-9-
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I
I U.S. BROKERAGE, INC.Schedule of Operating Expenses

Year Ended December 31, 2014

Administrative wages $ 171,272
Payroll taxes 10,952
Hospitalization 8,674
Rent and utilities 10,804
Registration fees 30,258
Taxes 805

Audit and accounting fees 11,000
Office expense 7,154
Telephone • 4,183
Postage and delivery 205
Miscellaneous expense 2,869
Insurance 23,388

Printing 166
Continuing professional education 1,024

I Depreciation 2,208Travel and entertainment 2,601
Computer and internet expenses 13

I Professional consulting fees 177

TOTAL OPERATING EXPENSES $ 287,753

I
I
I
I
I
I

The accompanying notes are an integral part of these financial statements.
-10-



I
I U.S.BROKERAGE, INC.Computation of Net Capital

December 31, 2014

I
I

NET CAPITAL COMPUTATION

Total stockholders' equity from December 31, 2014 financial statements $ 242,271

Less:

Non-Allowable Assets

Accounts receivable - related parties 140,398
Equipment and furniture, net 3,514
Prepaid rent and deposit 900

144,812

Haircuts on Securities 8,431

NET CAPITAL $ 89,028

COMPUTATION OF AGGREGATE INDEBTEDNESS $ 57,059

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -

6 2/3% OF AGGREGATE INDEBTEDNESS $ 3,806

MINIMUM REQUIRED NET CAPITAL $ 50,000

EXCESS NET CAPITAL $ 39,028

I EXCESS NET CAPITAL AT 1000% $ 83,322

I
RATIO: AGGREGATE INDEBTEDNESSTO NET CAPITAL .64 to 1

I
I
I

The accompanying notes are an integral part of these financial statements.
-11-



I
I U.S.BROKERAGE, INC.Supplementary Information

For Year Ended December 31, 2014

I
I COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER EXHIBIT A OFRULE 15c3-3

U.S. Brokerage, Inc. used Penson Financial Services, Inc. and Southwest Securities, Inc.
during the year ended December 31, 2014 as clearing agents and to perform custodial

I functions relating to customer securities on a fully disclosed basis. Therefore, U.S. Brokerage,Inc. is not subject to the reserve requirements under Rule 15c3-3.

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER
RULE 15c3-3

U.S. Brokerage, Inc. used Penson Financial Services, Inc. and Southwest Securities, Inc. for
possession of customer funds and as custodians for all customer securities on a fully

I disclosed basis during the year ended December 31, 2014. Accordingly, U.S. Brokerage, Inc.is not subject to the requirements under rule 15c3-3.

MATERIAL DIFFERENCES IN COMPUTATION OF NET CAPITAL

Our audit of U.S. Brokerage, Inc., for the year ended December 31, 2014, disclosed the
following difference in the computation of net capital from the broker-dealer's corresponding
unaudited Part il A, Focus Report.

Computation of Net Capital per Focus Report $106,100

I Adjustments Due to Year-End Audit EntriesDistributions Payable (9,882)
Accounts Receivable - Trade 38

I Accrued Income Taxes (928)Accrued Payroll (6,300)

Total Net Capital at 12/31/14 89,028

Less Required Capital 50,000

I Excess Net Capital $ 39.028

Excess Net Capital at 1000% $ 83.322

Ratio: Aggregate indebtedness To Net Capital 0.64to1

I
-12-

I



UNITED STATES OMB APPROVAL

SECURITIESANDEXCHANGECOMMISSION OMBNumber: 3235-0123

I Washington, D.C.20549 Expires: March 31,2016NECG Estimated average burden

NNUAL AUDITED REPORT hoursperresponse......12.00

I MAR0 2 2015 FORM X-17A-5 SEC FILENUMBER
PART lil

8-

I 194
FACING PAGE

Infor ' Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING January 1, 2014 AND ENDING December 31, 2014

MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: U.S. Brokerage, Inc. | OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D.NO.
17 E. Kossuth St.

(No: and Street)

Columbus OH 43206

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Greg Randall 614-448-3200

B.ACCOUNTANT IDENTIFICATION (Area Code - Telephone Number)

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Hobe & Lucas Certified Public Accountants, Inc.

(Name - if individual, state last, first, middle name)

4807 Rockside Rd., Suite 510 Independence OH 44131

(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

I Potential persons who are to respond to the collection of
Information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays acurrently valid OMB controInumber.

I



OATH OR AFFIRMATION

I, Greg Randall , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of W
U.S. Brokerage, Inc. , RS

of December 31 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account -
classified solely as that of a customer, except as follows:

I
I

Signature

Title 3REFF
N ary Public die ofOhio

V • : MyCommissionExpires
This report ** contains (check all applicable boxes): January9,2019

(a) Facing Page' OE
(b) Statement of Financial Condition.

D (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the -

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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U.S.Brokerage, Inc.
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December 31, 2014
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IHobe & Lucas
Certified Public Accountants, Inc.

I 4807 Rockside Road, Suite 510 Phone: (216) 524.8900Independence, Ohio 44131 Fax: (216) 524.8777
http://www.hobe.com

INDEPENDENT ACCOUNTANTS' AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Shareholders of U.S.Brokerage, Inc.
Columbus, Ohio

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by U.S. Brokerage, Inc.,

I and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc. andSIPC, solely to assist you and the other specified parties in evaluating U.S. Brokerage, Inc.'s
compliance with the applicable instructions of Form SIPC-7. U.S. Brokerage, Inc 's

I management is responsible for the U.S. Brokerage, Inc.'s compliance with those requirements.This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency

I of these procedures is solely the responsibility of those parties specified in this report.Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December

I 31,2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended December31,2014 noting a difference of $164;

I 3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and workingpapers (Excel spreadsheets derived from the general ledger) that were prepared by management
noting a difference of $36;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers (Excel spreadsheet derived from the general ledger) that
were prepared by management supporting the adjustments noting a difference of $7.82; and

5. Not applicable - there was no overpayment.

Independent Member

I B K RINTERNATIONAL
Firms In Principal Cities Worldwide
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I
I We were not engaged to, and did not conduct an examination, the objective of which would bethe expression of an opinion on compliance. Accordingly, we do not express such an opinion.

Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and.should not be used by anyone other than these specified parties.

Ko6e egLucas

Certified Pu6(icJccountants

Independ~ence, Ollio

I February 26, 2015
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DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2014

I and ending 12/31/2014Eliminate cents

2a T(I I revenue (FOCUSLine 12|Par: IIA Line 9. Code4030)

2b. Additions:

(1) Tolal revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessorsnot included above.

(2) Net loss from principal transactions in securities in trading accounts.

(31 Net loss fromprincipal transactions in commoditiesin trading accounts.

(41 Interesi anc dividend expensededucted in deleimining item 28.

(5) Net loss from management if or parlicipation in the underwriting or distribution of seculities.

I (6) Expensesother Ihan adverl sing, printing. registration lees and legal fees deducted in determining nelprofit from management01 of participation in urderwriting er distribution of securities.

(7) Net loss from securities in investment accognis.

Total additions

2c. Deductions:

I (1) Revenues lrom the dislribulion of shares of a registered open end investment companyor unit
investment trust from the sale el variable annuilles, from lhe business of insurance, liom investmeal
advisory services rendered to registered investment companiesor insurance companyseparate
accounts, and from transachens in security futures products.

{2) Revenues from commodity transactions.

(3) Commissions licor brokerageand clearance pa:d to other SIPC membersin connection with ) 3 5securities transactions.

(41 Reimbursemenlsfor poslage in connectionwilh proxy solicIlalion.

(Si Nel gain from securities in investment accounts

(6] 100%ol commissionsand markupsearned lrom transactions in (i) certificales el deposil and
(ii) Treasury bills, bankers acceptancesor commercialpaper that mature nine monthsor less
from issuancedate.

(7) Direct expensesof printing advertising and legal fees incurred in connection with other revenue
relaled 10 the securities business (revenue defined by Section 16(9)(L) of lhe Act).

I (8) Other revenue nol related either directly or indirectly to the securities business
(See instroclion C):

(Deduelians in excesso' $100,000 require documentation)

I (9) (i) Total interest and dividenti expense(FOCUSLine 22!PARTllA Line 13.
Code4075 plusline 2b(4) above) but notin excess
of lolal interest and dividend income, $

(ii) 40%ol margin interest earned on customerssecurit:es
accounts (40% ol FOCUSline 5.Code3960). $

Enter lhe greater of line (i) or (ie

Tolal deductions

20. SIPC Nel Operaling Revenues $

le. General Assessment@.0025 $

(lo page 1, line 2.A.)
2
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IHobe & Lucas
I Certified Public Accountants, Inc.

4807 Rockside Road, Suite 510 Phone: (216) 524.8900
Independence, Ohio 44131 Fax: (216) 524.8777

http://www.hobe.corn

i
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I
I To The Board of DirectorsU.S. Brokerage, Inc.

Cleveland, Ohio

PWuershavetreviewed m3an3agenmenht'shstatemeSnts,incluaded inn daeenetf ed hyehfolStatkment of Fxemoptio

C.F.R.§15c3-3(k) under which U.S. Brokerage, Inc. claimed an exemption from 17 C.F.R.§240.15c3-
3(k)(2)(ii) (the "exemptive provisions") and (2) U.S. Brokerage, Inc. stated that U.S. Brokerage, Inc.
met the identified exemptive provisions throughout the most recent fiscal year without exception. U.S.
Brokerage, Inc.'s management is responsible for compliance with the exemptive provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about U.S.Brokerage, Inc.'s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

I management's statements referred to about for them to be fairly stated, in all material respects, basedon the provisions set forth in paragraph (k) (2)(ii) of Rule 15c3-3 under the Securities Exchange Act of
1934.

.7[o6eanífucas

Certifietå6[ic)Iccountants, Inc.

Independence, Ohio
February 26, 2015

I Independent Member

B K R
INTERNATIONAL

Firms In Principal Cities Worldwide
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I
I USBrokerage "--""'"^

NIRINCORPORATED
hA kA U.S.Brokerage's Exemption Report

i U.S. Brokerage (the "Company") is a registered broker-dealer subject to Rule 17a-5promulgated by the Securities and Exchange Commission (17 C.F.R.240.17a-5, "Reports
to be made by certain brokers and dealers"). This Exemption Report was prepared as

I required.by 17 C.F.R.240.17a-5(d)(1) and (4).To the best of its knowledge and belief,the Company statesthe following:

I The Company claimed an exemption from 17 C.F.R.240.15c3-3 under the followingprovisions of 17 C.F.R.240.15c3-3(k):

I - (2)(ii), Who, as an introducing broker or dealer, clears all transactions with and forcustomers on a fully disclosed basis with a clearing broker or dealer, and who

promptly transmits all customer funds and securities to the clearing broker or dealer

I which carries all of the accounts of such customers and maintains and preserves suchbooks and records pertaining thereto pursuant to the requirements of 240.17a-3 and
240.17a-4 of this chapter, as are customarily made and kept by a clearing broker or

I dealer.
The Company met the identified exemption provision in 17 C.F.R.240.15c3-3(k)
throughout the most recent fiscal year without exception.

U.S.Brokerage

I, Greg Randall swear (or affirm) that, to the best knowledge and belief, this Exemption
Report is true and correct.

By:

Title:

Date:

17 E.Kossuth Street
Columbus Ohio 43206
e.www.usbrokerageinc.com

I p.614.448.3200
f. 614.737.9877
trading 800-25-STOCK

I
I


